forever, -

enm HAVE AND 10 HOLD o s othe Motage, i sy o
Tho Mortgagi covenaus that b b evflly o o

rnomsoever {awiully clalming the game of any part thereof,
Tho Morgagor covensts e gpesas ol .

1. That he will promp_ﬂy paylhepﬂndpal of and inlemt onthe indebtednwevfdenoed by the sald -'hpté, -

at tho times and in the mariner therein provided, or.as modified or extended by mutual agreement in writing. -

2. That this miortgage shal) secure the Mortgageeformch ,fu}tha sums as may be advanced heseafter, at the

option of the Mortgagee, for the payment of tases, Insurance’ premfiims, public .assessments, ‘repalrs or other

pUrposes pursuant to the covenants herein, and ‘aleo ey further loans, sdvances, readvances or credits that may -

be made Lereafter to the Martgagor by the Mottgagee; and for ‘any-other or further obligation or indebtedness =
due to the Mortgagee by the Mortgagor &t any tino hereafter; and that all sums'so advanced shall bear interest -

at the same rate as the Mortgage debt dnd shall be payable on demand of the Mortgagee, unless otherwise o~

vided in writing, and the lien of this mortgage’ securing such advinces and readvances shall be superlor to the

rights of the holder of any fﬁlte'rvehllng lien or encumbrance, ©

3. Without affecting the liability of any. person obligated for the payment of aoy indebtedness secured
hereby, and withgut affecting the rights of the Mortgages with respect to any security not expressly released
In writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwiss altering the teris of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
4s may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such mounts and for such periods as may hosequired by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All
insurance shall be carried in‘companles approved by the Mortgagee and ihe policies and rencwals (hereof shali
be held by the Mortgagee and have attached thereto loss payable elauses in favor of and in form nceeptable 1o
the Mortgagee. In event of Jogs Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Morigagor, and each insurancg company concerned {s hereby nuthorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the Insurance proceeds, or any part thereof, may e applied by the Morigagee at its aption either to the
reduction of the indebledness hereby secured or ‘to the réstoration or repair of the property damaged, In event
of foreclasure of ‘this mortgago or gther transfer of title to the Mortgaged properly in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigagor in‘and to any insurance policies then
in force shall pass to the purchaser or grantee. S '

5- That he will keep all improvedients now existing or hereafter erected iupon'the mortgeged property in
good repair, and, in the case of 8 construction loan, that he will continue construction unty] completion without
Interruption, and should he fail to do 50, the Mortgagee may; at its option, enter upon said premises, make what.
ever repalys are necessary, including the completion of any construction work underway, and charge the expenses
for such repalrs or the completion of such construction to the mortgags debt. - :

8. That the Mortgages may require the maker, co-maker or endorser of any indebtedness secured hereby to
canty lifo Insurance upon himself in & sum sufficient to pay all sums-socured by this mortgage, designating the
Mortgagee as benefictary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
§agee may, at ts option, pay said premiums, and all sums'so idvanced by the Mortgiges shall become a part
of mortgage debt, ST T e ! R

7. That, together with, and n addition to, the monthly payments of principal end interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the irst day of each month, unti] the indebted.
ness secured hereby iy pafi in full, @ sum equal go'ong-hyjﬂh of the annual taxes, public assessments apd Insur-
anco premiums, as estimated by the Mortgagee, and, on the failute of the Mortgagor o pay all taxes, insurance
prem{ums ‘and public assesements, the Mortgages may. at its option, pay said ftems and chargs ol sdvances there.
for 0 the mortgage debt, These monthly escrow paymenis will not bear Interest to the mortgagor(s).

a6 hereby assigns all the rents, issues, and profty of the mortgaged premises from and after any de-
fault hereunder, and ghould legal proceadings be instituted pursuant to this nstrument, then the Mortgagea shall
have'the ight to have a receiver appointed of the rents, ssues, and profits, who, after deducting all charges and
expenses attending such proceediigs and the execution of hls trust as receiver, shsll 4pply the residus of the rents,
Issues, and profits, toward the payment of the debt socuredheeeby, . - . '

9. Thal, st the option of the Mortgtgee; this mortgags uhall become dire and payable fortbwith 1 the Kot -

gagor shall convey ‘away said mortgaged premises, or If the titls shall become vested i any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
. shall permit work ori the project to becoma and rematn tnterrupted for a period of Bftees (13) days without the
willten consent of the Mortgagee. .. .. . . el EE

10. 1t s agreed that o Mortgagor shall hokd and eajoy tho ptemics shovs conveyed untll thero Iy's default

under this mortgage or in the note secured hereby, It {s the true meaning of this instrument that {F the Mort. -

gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

that then this mottgage shall be uttetly null and yold; otherwise Yo remiatn In full force and vitus, If theresa -

default in any of the terms, cond
- option of the Mortgages, all sumy

and payable ind this mortgage may be fore; sed. Should 'legl,l—p_-_'péeed;fngs'bp'lnditu_[ed_foriho foreclosurs .
of this mortgage, oc should the Mortgages become & party to any yuit Tovolving this Mortgage or the title to the -
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. oy a by o collctio by o olbewises ot

. able attarney’s foe, shall thereupon becom Jaue 4
secared thereby,

.. Mortgages, as i part bf the debt
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